VANIIDVH A
VIWONODI3a o

INOZ 1V133dS

SANVISI AYYNYJ

Ol'9'105 U009

auogz [ejoads sp-se|ls| Aleue)
elieue) |efdads3y euoz

510'22ZMMM - 510°32Z®)2Z

€90 818 666 v + X4
0L0 866 666 ¥€ + 1L

¥L& €L6 866 7€ + Xv4
S0S 06¥ 866 vE +T4L

NIWdS NIvdS
JFRENTL 3d ZMYD WIS €008¢E 'O 3d SYWId SV LOOSE
VINYd oG ‘TeHdVYW OIDHIa3 VINVd o ‘Sigin ODHIA3
€ ‘OINOLNY 3SOf "VaAY LEF ‘OTILSYD ANOTT ITIVD

F4REANAL 30 ZNYO VLINYS VIIVNYD NVUO 3d SYWTVd SV

ANOZ TVIO3dS
SANVSI AYVNYD FHL 40 WNILYOSNOD

B40"39z@|uelbefs ;jlew-2 -
£90BLT TT6 S+ 'Xed - OLO8GT 226 e+ 'jal
84LIBUBL Bp ZnJ) elues £008S - eueld o5 ‘alidep HP3 "€ '0IUCIUY JSOr "BpAY
auoz [epeads puels] Ateued au) jo Wnj3iosuoy

1831440 Joluss

welber juejber eliqes

elleue) jeixadsy euoz

's250dind 25243 10} p23jeusisap seaie
241 Ul dn 325 2Q I1SNW YDIYM ‘UORESIRIDI2WILLIOD

pue uomonpoid Ul PAAJOAUl  S2IuRdWOD  JO
uondaoxa 213 yim ‘Adojuia) spuejs| Aieued)
2y} jo yed Aue ul p21ed0| 2 ABW S21IUD DHIZ

J20W2227 63 40 9003/ | MR 22102Q-|PACY pue
2UN[ £6 40 0003/G MET 22102(-|RACY AQ PpUaLLe
se ‘(43¥) spuels| Aleued) 243 JO WISy RISl pue
JIWOUODT 24} Bupuawe ‘ANf 9 JO ‘v661/61 Me]
AQ P2UI2A0S 2k suonensal )3z 243 Juasaid 1y

‘€103 J2qW202 L E UO 25822 ||IM S21jhu2
pue s2iuedwod D37 0} uonessibai [epo
Aleniul ysnouye ‘610 42qui2d2q LE [BUN 1sP|
M SIy2U2Q XB) DIZ 2u3 JO 25ejueApe Supjey
40j 2wely 2w Mau 24] ‘0003 Aenuer ul (O3)
UOISSILUWLOD Ue2doing 2U) AQ P2SHOLINE 2U0Z XB)
MO B S| (DJ7) 2uoZ [e1d2dsg spuejs] Aleued) 24|

J4Z 4HL



The Canary Islands form part of the Spanish territory and
are included in the European Union (EU). They consist of
the following islands: Gran Canaria, Fuerteventura, Lanzarote,
Tenerife, La Palma, La Gomera and El Hierro.

Because of their geographical location, the Islands are
established as a natural point of entry into Africa from Europe
and at the same time they are an essential stage in the flow of
goods between Europe and America.

All the islands are equipped with major sea and air
infrastructure. The ports in the provincial capitals of Las
Palmas de Gran Canaria and Santa Cruz de Tenerife occupy a
distinguished position among the Spanish state ports. There
are also six international airports in the Islands.

The Canary Islands have exceptional conference and
convention centres which serve as reference points for
business representatives and investors. The Islands have
become a commercial and professional meeting place whose
nerve centres lie in the trade fair and conference centres of
the cities.

The Universities of La Laguna and Las Palmas de Gran
Canaria provide high level technical and scientific training.
The two institutions are respensible for training a contingent
of highly gualified professionals.
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TAX INCENTIVES

CORPORATE INCOME TAX

The fixed tax rate is set at four percent.

TRANSFER TAX AND STAMP DUTY
ZEC entities benefit from certain exemptions on Transfer Tax
and Stamp Duty.

CANARY ISLANDS GENERAL INDIRECT TAX
(1GIC)

Exemption cn the provision of goods and services among ZEC
entities and on the importing of goods.

NON-RESIDENTS

International Double Taxation Agreements signed by Spain apply
in the ZEC, as well as the Eurcpean Union Parent-Subsidiary
Directive and the exemption from withholding tax on interest
and capital gains on moveatle assets.

OTHER BENEFITS

CANARY ISLANDS INVESTMENT RESERVE (RIC)
The subscription of shares or participations issued by ZEC
entities is permitted as a means of using funds from the Canary
Islands Investment Reserve. The amount of the issue or capital
increase must be over 750,000 euros.

The list of activities authorised within the tax regime is
wide-ranging. The most notable sectors are:

¢  Bictechnology and aquaculture

¢ Manufacture of pharmaceuticals and cosmetics
¢ Audiovisual production

¢  Renewable energy

e Computers and telecommunications

¢ Electronic commerce

¢  Commission trade

¢  Contact centres and other outsourcing

¢ Airlines and aircraft repair

¢ Services related to tourism

REQUIREMENTS
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Companies wishing to take advantage of the ZEC tax
incentives must fulfil the following requirements:

* Create five jobs (in the case of Gran Canaria and Tenerife)
and three in the other islands

¢ Invest €100,000 in fixed assets (in the case of Gran
Canaria and Tenerife) and €50,000 in the other islands

* (Carry out authorised activities

¢ Be a newly created entity or subsidiary

¢ One of the administrators must be resident in the Canary
Islands

¢ Have the head office and effective
within the geographical area of the ZEC




